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Foundation of LHV 

on February 9, 1999 

- brokerage operations 

- portfolio management

- LHV Financial portal

- LHV Varahaldus

1999 2002

Pension fund 

management 

was started

LHV Group 

was founded

2005 2009

Banking license

Deposits and 

business loans

2011

The bank 

began issuing 

bank cards

The bank began 

offering card 

payment 

acceptance service

2014 2015

LHV Group bond

issue.

Network of LHV 

ATMs was opened

2016

The shares of 

LHV group 

were listed on 

the Nasdaq 

Tallinn Stock 

Exchange

LHV UK 

Branch 

opening

2018 2019

Aquiring 400 

EURm Danske 

private portfolio

Instant

payments for

Euro and Pound

Raising 65 

EURm Tier1, 

AT1 and Tier2 

capital

2020

Aquiring 312 EURm 

Danske corporate

and public sector

portfolio 

Issued 250 EURm

covered bonds
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is a member of the management board of AS LHV Group and the chairman of the supervisory boards of AS LHV Pank, AS LHV

Varahaldus and AS LHV Kindlustus. He is also member of the management board of MTÜ FinanceEstonia. Madis Toomsalu has obtained a

Bachelor’s degree in business management from the Tallinn University of Technology (TalTech) in 2009 and a Master’s degree in 2011 in public

sector finance.
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New issue of LHV Group subordinated bonds*:



•

•

•

•

•



•

•

•

•

•







IT



has been the CEO of LHV Pank since 2008, the bank got its licence in 2009. Erki has worked previously in Seesam Life Insurance for 

almost 10 years on several positions, ending up as the CEO of the company. Erki has graduated from Estonian Business School and completed his 

BA in International Business Administration. Erki has completed the MBA programme in University of Tartu in Business Administration. Erki Kilu also 

serves as the Chairman of the Board of the Estonian Banking Association

is a member of Management Board of LHV Bank, Head of Private and Business Banking since 2009. Indrek has long term corporate 

banking experience and has worked in previously in Danske Bank. Indrek holds MBA from University of Tartu

is a member of Management Board of LHV Bank and is also leading financial intermediaries business line. Worked in finance and 

banking since 2000, worked in SEB Leasing and managed Skype Payment operations team. Andres holds Masters degree from University of Tartu

has worked in LHV since 2000, he started as an IT specialist and worked his way up to become a member of the board and IT manager. 

Jüri has graduated from the University of Tartu where he studied economics

has worked as the CFO of LHV since 2015. Previously he has worked as the CFO of DNB Bank and Head of Swedbank CEE 

Treasury units. Meelis has studied in University of Tartu and London Business School

has worked in LHV as the CRO since 2012. He has a long banking experience starting with Hoiupank in 1996, after which he has 

worked in SEB and Swedbank on various positions related to risk control and finance. Martti has graduated from Estonian Business School, he 

completed his MBA in Banking and Finance

has worked in LHV Pank since 2011 starting as the manager of LHV Pank’s Tallinn branch, since 2017 she has been the head of 

branches and since 2018 a member of AS LHV Finance Management Board. Kadri acquired a MBA degree in finance from University of Tartu
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is the Chairman of the Management Board of LHV Asset Management since June 2019. Before assuming his current position, he

worked in Project Financing department at Swedbank. Vahur Vallistu graduated from the Stockholm School of Economics in Riga in 2011 with a

degree in Economics and Business Management. In 2019, Vahur Vallistu graduated from the University of Tartu with an MBA degree in Business

and Technology Management. Vahur Vallistu is CFA® (Chartered Financial Analyst) charterholder and member of Supervisory Board of SA

Haridussõprade toetusfond

is a Member of the Management Board of LHV Asset Management, Fund Manager of LHV Pension Fund Index and LHV Pension

Fund Index. In 2010, he acquired cum laude Master’s degree from the University of Tartu in Economics. Since 2016 Joel Kukemelk is a CFA®

(Chartered Financial Analyst) charterholder. Joel has been working in LHV Group since 2006. Before starting working in LHV Asset Management

(2010) he held positions of equity market analyst and portfolio manager in LHV Bank. Since January 2016 Joel Kukemelk is also a member of the

Supervisory Board of the Guarantee Fund
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AS LHV GROUP TARTU MNT 2, TALLINN    6 802 670    INFO@LHV.EE   LHV.EE

mailto:erkki.raasuke@lhv.ee
mailto:meelis.paakspuu@lhv.ee

